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PG-20387 
TERM END EXAMINATION – 2020 

M. Com. FINAL YEAR A/C & MGT 

Advanced Financial Management 

  

                                               [Maximum Marks: 70 

 

UkksVUkksVUkksVUkksV % le; & fo'ofo|ky; le; lkj.kh ds vuqlkjA 

   lHkh iz’u vfuok;Z gSaA lHkh iz’u ds vad leku gSaA 

 Note : Time – According to University Timing.  

   All questions are compulsory. All question carry equal marks. 

 

1. foÙkh; izcU/ku dh vk/kqfud fopkj/kkjk dh leh{kk dhft, rFkk QeZ ds fodkl ,oa cktkj ewY; 

 ij foÙkh; fu.kZ;ksa ds izHkko dh foospuk dhft,A 

Critically examine the modern concept of financial management and discuss 

 the impact of financial decisions on the growth and market value of the firm. 

vFkokvFkokvFkokvFkok @@@@    OR  

 ykHkka’k uhfr ls lEcfU/kr xkWMZu lw= vFkok izes; dh leh{kk dhft,A 

  Examine the Gordon’s formula or Model Relating to Dividend Policy. 

2. iw¡th dh ykxr dk D;k rkRi;Z gS\ foÙkh; fu.kZ;u esa bldh mi;ksfxrk dh foospuk dhft,A 

What is the meaning of Cost of Capital? Describe its importance in financial 

 decision. 

vFkokvFkokvFkokvFkok @@@@ OR  

**dqN yksx izfr/kkfjr ykHk dks iw¡th dk ,slk lk/ku ekurs gSa] ftldh dksbZ ykxr ugha gksrh 

 gSA** D;k vki bl dFku ls lger gaS\ 

“Some people regard retained earnings as a source of capital without any   

 cost.” Do you agree with this statement? 
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3. ifjpkyu ,oa foÙkh; mÙkksydksa esa vUrj crkb;sA va’k/kkfj;ksa dh vk; rFkk tksf[ke ij foÙkh; 

 mÙkksyd ds izHkkoksa dh O;k[;k dhft;sA mnkgj.k lfgr le>kb;sA 

Distinguish between Operating and Financial Leverages. Explain the effect of 

 financial leverage on the shareholder’s earnings and risk. Illustrate with 

 example. 

vFkokvFkokvFkokvFkok @@@@    OR  

yhojst D;k gS\ blds izdkjksa] izHkkoksa ,oa lhekvksa dh O;k[;k dhft;sA 

What is Leverage? Explain its types, effects and limitations. 

4. ,d fuxe dh iw¡th lajpuk ls vki D;k le>rs gSa\ mu xq.kksa dks le>kb;s ftuls ,d Js"B 

 iw¡th lajpuk dk fuekZ.k gksrk gSA 

What do you understand by Capital Structure of a Corporation? Discuss the 

 basic qualities of a sound capital structure should possess. 

vFkokvFkokvFkokvFkok @@@@ OR  

 eksnhfxy;kuh o feyj mikxe dh O;k[;k dhft;sA bl mikxe dh lhek,¡ D;k gaS\ 

Explain the Modigliani-Miller approach. What are the limitations of this    

approach?    
5. dk;Z’khy iw¡th ds izcU/k ls vki D;k le>rs gaS\ foÙkh; izcU/k ds {ks= esa bldh mi;ksfxrk ij 

 izdk’k Mkfy;sA 

What do you understand by management of working capital? Give its 

 importance in the field of financial management. 

vFkokvFkokvFkokvFkok @@@@ OR  

**vi;kZIr dk;Z’khy iw¡th ladViw.kZ fLFkfr dh izrhd gksrh gS] tcfd vko’;drk ls vf/kd vFkok   

Qkyrw dk;Z’khy iw¡th n.Muh; viO;; dh izrhd ekuh tkrh gSA** bl dFku ds lanHkZ esa 

dk;Z’khy iw¡th dh fLFkfr dk fo’ys"k.k dhft,A 

“Inadequate working capital is disastrous, whereas redundant working capital 

is a criminal waste.” In the light of this statement analyze carefully the working 

capital situation. 

……………….-XX………………. 

 


